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UNITED NATIONS
INDUSTRIAL DEVELOPMENT

[logBa 3eneHux OOHAOIB € oAHMM 3 HaubinbL
BaXXNTNBUX npopuBiB y doiHaHCyBaHHI
HM3bKOBYINeueBsmx Ta CTIMKMUX 00 3MiHWM KniMaTy
IHBECTULIMHUX MOXXITMBOCTEMN.

NMaH i MyH, KonuwHin NeHepanbHUM cekpetap OOH.

Jlxeperno: Climate Bonds Initiative, Climate Bonds Standard & Certification Scheme. Available
https://www.climatebonds.net/files/files/Climate%20Bonds%20Certification%20Standard%620Scheme.pdf

at:
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KOPOTKO MNPO 3ENEHI BOHAOU

v 3erneHi 6boHan — uUe Ooprosi UiHHI nanepu, AKi MOXYyTb OyTu BuAaaHi
ypagamu, baHkamu, MyHiumMnanitTeTaMmm Ym KoprnopauigaMmn 3 LS 3anyvyeHHs
IHBECTULIN ANs BUpPILLEHHA Npobrnem 3mMiHu Knimary.

v «3eneHa» KBanidikauifa: - “Ctangaptm kniMaTtU4HMX OOHAIB |
nnaH ceptudoikaudii» po3pobrieHnn MiXKHAPOAHOK OpraHisauieto
Climate Bonds Initiative.

v MpuHunnn 3eneHnx 6oHAIB:

MixkHapoaHa acouiauia puHKIB Kanitany pospobuna «[MpuHuunnum
3eneHnx O6oHaiIB».

YoTnpu ronoBHi NPpUHUNUNN:

* BukopuctaHHa goxoay Big 3eneHmnx 6oHais
* OuiHka Ta BMbIp NpoeKTiB
* KepyBaHHs1 npnbyTKOM

* 3BiTYBaHHA
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KOPOTKO INPO 3EJNEHI BOHOU

v He3anexHa ouiHka — 60OHOM MapKOBaHi €MITEHTOM
SIK 3efIeHi, MaloTb TakoX OyTW KBasidikoBaHi SIK 3erieHi
He3aneXXHo CTOPOHOL0.

[1Ba He3aneXHunxX ouiHIOBaHHSA:
 Jlo Bunycky

 [licna Bunycky
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CYBEPEHHI 3EJIEHI BOHOU

Poland
2016
Orniginal USD792 mn issuance folowed by
USD1.2 bilbon bond in January 2018
Proceeds to:
Clean transport, sustainable agriculture
renewable energy

December

Fiji
November
nitial USD48 mn born sided with
France hosting COP 23 in Bonn
First USD7.5 bn tranche followed by Said to be considering a follow up
USD1.8 ba in June 2017 and USD1.5bn Proceeds to:
in Decomber Climate adaptation
Proceeds to:
Bulidings; tranaport, energy,
biodiversity, climate adaptation

Nigeria Indonesia
December 2017 February 2018
Small USD USD30 mn bond to test Five year USD1.3 bn issuance is first sovereign green
the water. High coupon rate bond 1o comply with Islamic law
— 13 48% over 10 yrs — reflects nsk Proceeds to:
Proceeds to: Renswable energy, eco-tourism
Sotar and forestry projects waste management

D Vensk Maplacroft 2018

Ilxepeno: Verisk Maplecroft, “Latest products and reports”, https://www.maplecroft.com/portfolio/new-analysis/2018/06/27/how-can-i-tap-sovereign-green-bond-opportunity/
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MOJIBIIA

EMiTeHT Pecnyouiika Iosabina

JlaTa po3minieHHs 20 rpynns 2016

TepMmin norameHnHs 20 rpynnsa 2021

Po3mip

(HOoMiHA/IBbHA EUR 750 mnn

BAPTICTh)

S pPOKIB

CrtokoBa 0Oip:xa JIrokcemOyp3bka (oHA0Ba OIpKa
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MOJILIIA

InBecTOpM 3 pO30MBKOIO HA reorpadir Ta iHCTATYIII

Central Banks
/ Public
Others . Institutions  Others
- Germany / Y 12% 1%
Austria
27%

Fund
Managers
49%

Benelux
17%

3anuT Big iHBecTOpPIB OYB HA0araTo OLIbIE i OLIHIOBABCSH
npuoau3no B EUR 1.5 mupa.

Jxepeno: GREEN BOND REPORT ON THE USE OF PROCEEDS, 2017.
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MOJIBIIA
Mo:xausi raaysi (Eligible Sectors)

PO3BUTOK CTIMKOIO CUILCHKOT'O FOCIOAApCTBA
EKOJIOr1YHO YMCTHUM TPAHCIIOPT
BiaHOBIIOBaNIbHI JKEpeia eHeprii

HarionaneH1 mapku

JlicoHacaKeHHS

PexynpTHBalIlis 3Baanill
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MOJILIIA

OuinoBannsa Ta BuoOip mpoexkty (Project Evaluation and Selection)

KoxxHa moorcauea zanyzs oOpaHa BIANOBIIHO A0 1i 0€3CYMHIBHOTO
MO3UTHBHOIO BIUIMBY Ha HABKOJMIIHE cepenoBuie. KoxkHa 3 HHX
BigmoBigae Ilpumamunam 3enenoro bommy 2017 (ICMA Green Bond
Principles 2017).

Sustainanalytics maganma Second Party Opinion ae mepeBipuia BILIWB
Eligible Sectors na naBxoymIIIHE cepenOBUIIIE.

Minicmepcmeo  ¢pinancie  odbupac  npoekmu  BIAIOBIIHO  JI0O
kBamidikamitaux Bumor (Eligible Criteria) Bukmamenux B Pamkosiit
nporpami 3eaeHoro 6oumay (Green Bond Framework).
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MOJIBIIA

KepyBanus npudyTkomM

3enenuit 2comisxosuii akaynm (Green Cash Account) po3po0ieHuii crieiiaabHO JIs

30€pEeKEHHSI KOIITIB BiJl 3€JIEHOr0 OOH/TY /10 ITOKH KOIITH HE OyAyTh PO3MOJIJIEHI Ha MPOEKTH.

Buxopucranis npudyTKy

80,6% mnpulyTKy BiJI EPUIOTO CYBEPEHHOTO 3€JI€HOTO OOHAY OYyJIO BUTPAUCHO HA
pedinaHCcyBaHHS MPOEKTIB, siki moyanuch B 2014-2016 pp.

19,4% - BuTpadeHO Ha MPOEKTH, siki moyanucs B 2017p.

3BIiTHICTH

HepxxaBue KaznaueiictBo [lonbIni BianmoBifaibHE 3a 3BITHICTD.

3BITH FOTYIOThCS LIOPIYHO, 0 TOBHOTO BUKOPUCTAHHS KOIITIB.
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BEJIBI'TA

EmirenT
KopoaiscTBo beabrii

Po3mip

EUR 4.5 mapa.

JlaTa po3MimeHHst
5 6epesns 2018

JlaTa nmorameHHst 22 xBiTHsa 2033

Brussels Stock Exchange
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BEJIBI'TA

IIpuOyTOK Bix MepuIOro ypsiioBOro OOHAY HAVIEHUI HA TPHU TOJIOBHHX

I'mooaasuux ExonomMiuanx Bukianku:
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BEJIBI'TA

Po3noaist npudyTKy

30 2% 2

B eKOJIOTIYHO YUCTUM TPAHCIIOPT B 010JI0T1YHI PECYPCH Ta 3€MJICKOPUCTYBAHHS
M BiJHOBIIIOBAJIbHI JIXKepesia eHeprii B cKOHOMIKa 3aMKHEHOTO KoJja

¥ eHeproe(PeKTUBHICTh
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BEJIBI'TA
Tunu iHBecTOpiB
B KommnaHii 3 ynpaBmiHHsS (oHgaMu ¥ IlentpanbHi OaHKH/IHIII JIepKaBHI YCTAaHOBU
B [Teunciiiauii ®oun m Bank Treasury
© CTpaxoBi KOMIIaHii ¥ doHaM BEeHYYPHOTO 1HBECTYBaHHS

B bauku
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BEJIBI'TA
I'eorpadgiunuii po3noaij iHBecTOpiB
3%
= €BpOCOI03 ® gpainu €C (6e3 €Bpo30HN)
® A3i1iChK1 KpaiHu €spona (He €C, He €Bpo30HA)

= CIIA
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BEJIBI'TA

He3asexna ominka
Sustainanalytics nagano He3anexHy orinky (Second Party Opinion).

KepyBanHusi npu0yTKOM
KonTtpois 3a nonyctumumu 3eieanmu Buaarkamu (Eligible Green Expenditures) 3milicHroeThbes

benbrilicbkum 60proBuM AT€HTCTBOM.

Jonycrumi 3eneni Burparn (Eligible Green Expenditures)
Bubip nonycTuMuUX 3€I€HUX BUTPAT 3A1HCHIOETHCS MIOPIYHO MIKB1IOMYOI0 MIHICTEPCHKOIO POOOYOI0
TPYIIOI0, SIKa KOOPAUHYETHCS MiHICTepCcTBOM (hiHAHCIB, beabriichbkuM 00proBUM ATEHTCTBOM,

MiHicTpOM HaBKOJIHUIITHBOTO cepeaoBHina Ta [Ipem’ ep-MiHICTpOM.
3BiTHICTH
MinictepcTBo iHaHCiB Ta benbriiickke 00proe AreHTCTBO KOOPAUHYBATUMYTh Ta OMYOJIIKYIOTh IIOPIYH1

3BITH IO PO3NOAIICHHIO Ta KEPYBAHHIO JOXOIB B1JI 3€JICHOTO OOHTY.
Po3monis KOmITiB MOPIYHO MPOXOAUTUME ayAUT HE3aTICKHOI ayIUTOPCHKOIO (DIpMOIO.

MiHICTEpPCTBO HABKOJIMIITHLOTO CEPEIOBUIIIA KOOPUHYBATUME Ta IMyOIiKyBaTUME 3BIT O OLIHII Ha

HAaBKOJIMIITHE CCPCAOBUIIC
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®PAHIIA

EmitenT ®panny3bka Pecnyosika

Po3mip EUR 7 mapg.

JlaTa po3minieHHs 24 ciyusa 2017
JlaTa morameHHsI 25 yuepBHs 2039

22 poxu
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®PAHIIISA

Tunu inBecToOpiB
3%

® KomMmaHii no ynpasiiHHIO akTiBaMu M baHku
B [Tenciitni ®onau CrpaxoBi opranizariii

“ OdiiitH1 ycTaHOBU DoHIM BEHYYPHOTO 1HBECTYBaHHS
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®PAHIIIA
Po3mnoain 3a reorpadicro
2%
37%
dpaHiis B Hinepnanau Benukobputanis
W CxannuHaBcbki kpainn M HiMeuunHa W [Tanis

B [Hn €Bponeiichbki Kpainu M Azis ta bnusbkuit Cxing W AMmepuka
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®PAHLIISA

IlicTh ro;I0BHMIT HANPSIMKIB BU3Ha4YeHi B PaMKkoBiil mporpami 3ejieHOro O0HAY:
. ByniBHMITBO: IHBECTYBaHHS B €eHEpProe(heKTUBHE OYI1BHUIITBO;

« TpaHcmopT: rpoMajChbKuil TPAHCHOPT, PO3BUTOK I1HOPACTPYKTYpH, €HEProeeKTUBHUIMA

TPaHCIOPT;
« EHepreruka: BiTHOBIIOBaIBHI JJKEpEa €HEPTii Ta 1i IHTErpallis B EeHePreTUYHI CUCTEMH;

. bionoriuni pecypcm and OiopizHoOMaHITTSI. oOpra”iuHe 3eMJICpOOCTBO, CTiHKe

JCIBHUIITBO, 3aXUCT 010P13HOMAHITTS, 3aXUCT MPUPOTHUX TEPUTOPIM

. Apanmramis: cuctemu Hanigy (observation  systems), kimiMaTHUHI  JOCIIIKCHHS,

JOCJIDKEHHS 10 aJanTarii

« KoHTposb 1m0 32a0pyIHEHHI0O Ta €KOJIOriYHA e(eKTHUBHICTH. MOHITOPUHT 3a0pyIHEHHS,
CIpHsSIHHS ~ CTilikoro crokuBaHHs (Sustainable consumption), mepepoOka BTOpHMHHOI

CEPOBHUHU.
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®PAHIIISA

IIpouec oniHku Ta BUOOPY NMPOEKTIB

MixBigoMua MiHICTepChKa poOoya rpyna BiANOBIJajdbHa 32 BIAOIP IOMYCTUMHUX 3€JI€HUX BUTpPATAX
(Eligible Green Expenditure)

B1a61p poOuThcs BiAMOBIAHO 10 MapKyBaHHSI «EHepreTnyHu Ta €KOJOTTYHUN TIepexi s
ximaty» (Transition Energétique et Ecologique pour le Climat (TEEC)).

Ko’kHe MiHICTEPCTBO BIMOBIIAIbHE 32 BUBHAYEHHS IONMYCTUMHUX 3€JI€HUX BUTpATaX.

KepyBaHHs1 HAAXOMKEeHHSIMH

MinicTepcTBO (hiHAHCIB BiJIMOBIAAIBHE 382 KOHTPOJIb 32 PO3MOALICHUMHU KOIIITAMHU.

3BITHICTH

[I{opiuHuU 3BIT O BUJATKAM, IO TOKA3HUKAM PE3YJBTATUBHOCTI Ta MOJAIBIIOTO BILIUBY
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Example 5: The first Solar Road

& .| Acence

| FRANCE TRESOR

Il — Develop clean transportation in order to improve air quality and protect Object
human health 5 ctor - Transport
DE O
pe o

ive : Climate change mitigation

f assets : Infrastructure

of expenditures: Investment

+ The first Solar Road developed by Wattway is a innovative Opeiator:Company

project launched and unveiled by the Minister for the

Environment in 2016.

\l‘“ﬂ/ wattway

» The first Solar Road is 1-kilometer long and is covered with
solar panels mainly produced at local level.

» The electricity production of the first Solar Road represents
the public lighting of a town of 5,000 inhabitants.

» [Each slab includes squared cells (15 cm per side)
constituting a very thin layer of polycrystalline silicon that
turns solar energy into electricity. It is treated in order to
provide a similar grip than the one of conventional road
bituminous mixes.

* A bus shelter with solar panels and a rapid electric charging
stations completes the facilities of the first Solar Road.

Potential outputs indicators Potential impact indicators

* Installed capacity of solar roads *  Electricity production

*  Avoided CO, emissions

Picture reference: Ministére de I'Environnement, de 'Energie et de |a Mer & Wattway

| 33
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Example 12: National Parks

AGENCE
FRANCE TRESOR

[ Il — Landscape

Potential outputs indicators

France spends more than €230m annually to protect
environment and biodiversity.

For example, the Cap Corse and Agriate Marin Natural
Park, has been inaugurated by the Minister for the
Environment in 2016.

The creation of the Cap Corse and Agriate Marin Natural
Park is made in the framework for action to protect the
Mediterranean sea.

This park is located in the “Pelagos” sancturary and is
6,830 square kilometers large. It protects exceptional
marine natural ecosystems where many fishery
resources took refuge, such as red spiny lobster or
European lobster.

This area is the place of exchanges between deep and
costal water ecosystems and ensures the presence of
migratory species, such as bluefin tuna, crowned
amberjack, swordfish, and large cetaceans.

Obiective - Biodiversity
Sector - Natural resources
Type of assets : Land

Type of expenditures: Operating & intervention

Operator: Agency

Potential impact indicators

Water volume in good state of preservation *  Biodiversity-related indicators to be developed

Pirture referenre: Amence des airec marines nrotarsas

| 41
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- - N | .
Example 10: Support to organic farming ol s

ective - Biodiversity

[ I — Natural areas and protection of species ]

Sector - Living resources

Type of assets - Land

Type of expenditures: Tax & intervention

Operator: Companies

* France provide subsidies to support farmers who commit
to develop organic farming.

» These subsidies can be complemented by dedicated tax
expenditures:

» Tax credits for farms using organic production methods: €
30m/year.

* In addition, France supports the structuration of organic
production sector through the Avenir Bio fund:

» More than € 22m invested since 2008 managed by the
French Agency for Development and Promotion of
Organic Farming.

Potential outputs indicators Potential impact indicators

*  Share of land managed in organic farming *  Biodiversity-related indicators to be developed

Picture reference: Ministére de I’Agriculture
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®IJTKI

EmiTent PecnyOurika ®igxi

Po3mip USD$ 50 muH.

JlaTa 1 nucromana 2017
PO3MIllIEHHA

Jlara morameHHs I mucromana 2022

Tepmin 5 pokiB
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DIJTKI

Hanpsimu po3noxiji npudyTKy

MeHeHKMEHT IPUPOAHUX PECYPCIB

BigHoBIIOBaIbHA €HEPTrEeTHKA

BonHa Ta eHepreTuyHa €()eKTUBHICTh

EKOJIOr14HO YMCTHUI TPAHCHOPT

OuuileHHsa CTIYHUX BOJI
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OIJTKI

Po3po0Oka pamkoBoOi mporpamMu

Po3po0Oiiena B paMkax TexH14HO1 gfonomoru [ pynu CBiToBoro baHky, 040II0BaHOIO
MixknapoaHoo DiHAHCOBOIO KOPMOPAIIEID, AJISI MIATPUMKH PO3POOKH paMKOBOI
IporpaMu MO BUITYCKY 3€JICHUX OOHJ1B, aJlanTallil IJaHy, BA3HAY€HHS TOMYCTUMHUX
BUJIATKIB 1 HAIAHHIO MIATPUMKH B MOHITOPUHTY Ta 3BITYBaHHIO.

Koopounauviinuii komimem 3enenux oonoie (Green Bonds Steering Committee)

VYpsia @ik pazom 13 [ pynoro CeiToBoro banky crBopuian KoopauHaiiiiHuii KOMIiTET
3€JICHUX OOH/IIB JJIsl CIIOCTEPEXKEHHS 3a mpoliecoM. KoMiTeT o4olitoe roigoBa
[{eHTpanbHOTO OAHKY.

T'onoBa 3 muTaHb 3MiH KJIiMary MiHicTepcTBa €eKOHOMIKHM Ta ['0J10Ba Aep>KaBHOTO
Ka3Ha4YelCTBa BiANOBIIabHI 32 BUOIP MPOEKTIB, KOHTPOJIb BUTPAT, MOHITOPUHT Ta
3BITYBaHHS 32 BUKOPUCTAHHS KOIITIB, KIHIIEBUW pE3y/IbTaT Ta BILJIUB.

3BiTyBaHHA

3ariaHoBaHUM IOPIYHUN 3araibHOIOCTYITHHM 3BIT 13 ayJOTOM BUKOPUCTAHUX KOIIITIB,
3p00JIEHUI HE3aJIEKHOK CTOPOHOIO.
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HIT'EPIA

®eneparuBHa PecnyOutika Hirepist
EMmirent

NGN 10.69 mpa.

Po3wmip

JlaTa po3mMineHHsI 22 rpynus 2017

JlaTa morameHHs
2022

5 pokiB
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HIT'EPIA

Hanpsimu po3nogisty npudyTKy

JliconacamkeHHA

BigHoBitoBaibHA €HEPreTUKA, EHEPrOePEKTUBHICTD, €KOJOTTYHUM
TPAHCIIOPT Ta peCypCcoeHEeKTUBHICTD.

[TinTpumKa oCBITH y cpepi €KOJIOTIYHO YUCTOT EHEPTETUKHU

®denepanbHe MiHICTEpCTBO HABKOJIMIIHLOTO cepenoBuiiia Hirepii pazom 13 MiHiCTepCTBOM
dinanciB, Odic kepyBaHHs IepxaBHUM 6oprom Ta Odicom KazHauelicTBa po3poOuIN paMKOBY
nporpaMy BIAMOBITHO 10 sAKOi IIaHyeThcsi ¢inancyBanHus mpoekrtiB (Eligible projects)
dbenepaaTbHIM ypSIAOM 3a JIOIIOMOTOI0 KOIITIB OTPUMAaHUX Bij] 3€JI€HUX OOH/IIB.

He3asexxaa ominka

Hezanexna ominka (Second Party Opinion) sagana kommnaniero DNV GL

3BiTyBaHHH

[{opiune
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